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What is Intraday Futures Product?

 

Presently all Futures transactions are being executed under Product Type “Carry Forward”. Dealers and clients will now have the option to enter/execute Futures transactions in Product Type “Intraday”.
Intraday Futures Product enables you to trade in a futures contract with an Intraday perspective i.e. you can take intraday positions in various future contracts, but these positions will have to be necessarily squared off by day end.
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What are the benefits of Intraday Futures product? 

 

Following are the major benefits of this product: 

1. Allows you to trade in Futures with lower margins.
2. Intraday Futures Product enables you to trade in a futures contract with an Intraday perspective and avoid overnight market risk as all open positions in “Intraday” product type will need to be compulsorily closed by day end. All “IntraDay” positions, if left open, will be compulsorily squared-off automatically before close of market.
3. You can also convert your “IntraDay” positions to “CarryForward” positions if there is sufficient margin to carry-forward such positions. 

4. You need not sign any form/agreement to avail this product. 

5. You can trade in Intraday Futures through Online Trading Platform (Diet/Web/NEST) as well as through the dealer terminals (ODIN/NEST) at branches.
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Is the intraday option available for Options trading?

No, the “IntraDay” trading option is available only for Futures Trading. All Options trading will need to be done under “CarryForward” product type. 
       Can trades / open positions created in Product Type “IntraDay” be squared-off in intra-day?

       Yes, all trades/positions created under “CarryForward” product type can be squared-off in intra-day.
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How can I enable “IntraDay” Futures for my account?

All Dealer/ Client terminals are automatically enabled for Intraday Futures product if you have rights to trade in Futures & Option segment of NSE through your trading Account. 
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How can I place orders in “IntraDay” Futures?

You may place orders in “IntraDay” Futures by any of the following means: 

1. When you press “F1” or “F2” to place your buy or sell orders, you will have the option under “Product Type”. See screenshots attached below:
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Can I trade in all futures contracts using Intraday Futures product?

Yes, presently all futures contracts are available for trading in “Intraday” Futures facility. 

However, SSJ Finance may modify the margin level that may be applicable for each contract in “Intraday” Futures at its discretion on the basis of certain parameters like liquidity, volatility, exchange margin etc. This list is reviewed and updated on daily / regular basis.

You can check whether a particular contract is available for trading or not in Intraday Futures as well as the applicable margin in the “F&O_DAILY20MARGIN(date).xls” file kept daily in “Downloads” section. Link: “http://bo.ssjfinance.com/misreport/downloads/test.asp?dmf=dmf”. 
[image: image8]
At what time will the system automatically square-off the Intraday Futures position?

The system will automatically square off your intraday futures open positions 20 minutes prior to market closure (03.10PM). This timing is subject to change depending on the market conditions on any given day.
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What happens to my existing open/carry forward positions in a contract?

All open/carry forward positions from the previous day will be uploaded under “Carry Forward” category. You may convert these positions into “Intraday” positions and reduced margins will get blocked as per the Intraday %. You can mark the contracts for “Intraday” only after 08:30 A.M. You cannot mark a contract for intraday in after market hours. These positions once converted in “IntraDay” category and if left open in “intraday” will be necessarily squared off by the system by day end.
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How will limit be defined in “IntraDay” and “CarryForward” products for Equity and Currency Derivatives Segments?
Limit will be defined as margin available (as per existing practice). Ledger balances of following segments i.e. BSE_EQ+NSE_EQ+NSE_FO+NSE_CDX+MCXSX_CDX will be considered along with Collateral after haircut. (MCX and NCDEX ledger balance will not be considered by default in margin limit for Equity and Currency Derivative segments). 
Positions in “CarryForward” will be allowed as per margin defined by the Exchanges.
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Can I convert a contract from “IntraDay” trading product type?

Yes, you can unmark/convert an “IntraDay” marked contract before the start of the F&O auto-square off process, provided you have sufficient available margin to carry the position as a Carry Forward position. On converting a contract from “IntraDay” to “CarryForward”, the margins blocked for the contract will get upgraded as per Carry Forward margin %.
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Can I partially convert my “IntraDay” Futures position into “CarryForward” position?

Yes, you can. Kindly ensure that you have sufficient margin available for converting the positions from IntraDay to CarryForward, else the system might reject your request. The margins for the requested quantity will be upgraded and these positions will not be squared off during the F&O Square off. 
For example: You have an open intraday position of 5 lots in a contract and you may convert 2 lots into carry forward provided sufficient margin as required for the two lots is available.
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How can I identify my intraday positions in the various F&O (Futures and Options) reports?

Positions can be viewed using the shortcut key “Alt+Shift+F6” in Dealer Terminals or “Alt+F6” in Client Terminal. In this net position window, positions will be displayed as per Product Type selected. 

You can also use this window, as highlighted earlier to shift your positions from one Product Type to another.
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Am I allowed to mark/unmark or convert contract during pre-market / after market hours from one Product Type to another?
You can mark contracts from “CarryForward” to “IntraDay” only after start of server at beginning of day (08:30AM). You cannot mark a contract for IntraDay in after-market hours.

You can mark a contract for “CarryForward” from “IntraDay at any time during market hours only but prior to 03.10pm.




